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The Dodane family comes from around Morteau in the French department 


of the Doubs which is a few kilometers from the Swiss boarder, 


Around about the year 1000, the Cluny Abbey which is very famoug in 
' France received as a donation the Val de Morteau which was comp lately 
uninhabited and there were only large pine forests. To clear ayiay 
the pines the monks hired some inhabitants of Besangon. One of these 
| workers was called Henryot which was his Christian or first name 
“i because in those days they did not have surnames. 





i. 


y Henryot built a farmer at a place called "Dodane, les Mourlets", 
because of the shape of the terrain. From the name Henryot, "de (of) 
y Dodane" only the Dodane remained. Each generation of Dodanes had : 
ee from 10 to 15 children as big families were much honoured at the time. 4 
=| i ( 
Rex To make and confirm the family tree by more than just the sitiple oral J 
My a tradition I had to go back first of all to 1792 which was quite easy i 
. because the civil register of births, deaths and marriages has existed ah 
7 in France since that date. For the period before that I had to refer 
i to the baptism register. kept by the priests at Montlebon which is the 
a ‘ parish where the Dodane and Mourlet farms were situated. Before the 
| creation of this parish the priors of the Church of Morteau kept the 
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Victor Marie du Pont (p.) 


m. Gabrielle Josephine de la Fite de Pelleport Henry Algernon (p.-U.S. Senate) 
| m. Mary Pauline Foster 
Evelina 


Henry F. m. Ruth Wales 


Admiral Samuel Francis Ellen Eugenia 


Charles I. (p.-Dem.) m. Dorcas 
Montgomery Van Dyke, daughter of U.S. 
Senator Nicholas Van Dyke 

2m. Anne Ridgely, daughter of State 
Senator Henry M. Ridgely 


Mary Constance 


William (c.) (Delaware Trust) 
m. Mary Lammot du Pont (d.) 
2m. Annie Zinn 





Amelia Elizabeth m. Eugene du Pont Frances m. Bishop Leighton Coleman 


The du Ponts of Delaware 


m. Sophie M. du Pont Louisa Gerhard 
ia 3 4 Gabrielle Josephine S 
is P Ho olibosa m. William Breck, brother of Charles a 
m. tet EE Victorine E. 
Julia S. m. Irving Shubrick Sophine M._ 


William Jr. m. Jean Austin Alexis I. (c.) m. Joanna Smith 
2m. Margaret Osborne 


Charles I. du Pont Jr. 
m. Mary Sophie du Pont 


Victor (p.) 
m. Alice Hounsfield 


Amelia Josephine 
Nicholas Van Dyke 
Mary Van Dyke 
Henry Ridgely 





Renée de Pelleport 
m. Leroy Harvey 


Ethel m. Hamilton M. Barksdale (c.) 
Victor 


May Lammot m. William (d.) 
2m. Willard Saulsbury (p.) 


Alice m. T. Coleman du Pont 
Charles I. du Pont 





Sophie 
Greta 

S.E 

Charles I. 1 













m.=married 
d.=divorced 
.  p.=politics 
c.=company executive 












Eugene (c.) 
Alexis I. m. Margaretta du Pont 
Gilprin (1843-68) 

2m. Elizabeth Bradford, half sister 
of Judge E.G. Bradford 


Eleuthera m. Judge E.G. Bradford 


Archibald 


E. Paul 
m. Mary C, Lewis 
2m, Jean Kane Foulke 


Ernest 
m, Anne Thompson 


Alexis Felix m. Mary Chichester 
2m. Ann Marvel 


R. Jacques T. 
Francis I. m. Marianna Rhett 
Irene Sophie m. Irénée du Pont 





Alicia Heyward Bradford 
m. George A. Maddox 
2m, A.I. du Pont 


Edward Bradford (p.) 


Eleuthera du Pont Bradford 
m. H.B. du Pont 


Joanna Bradford m. Henry T. Bush 





Elizabeth Bradford du Pont 
m. Thomas F. Bayard Jr. (p.) 


Philip F. 

m. Elizabeth Horner 
Eugene E. 

Irene m. Edward Dunmick 


Joanna m. Edward Dunmick 
(3 yrs. after Irene’s death) 





Julia Sophie m. Andrews 
Amy Eugenia 

Eugene Jr. m. Ethel Pyle 
Mary Van Dyke 

Alexis I. 

Anne R. m. William C. Peyton 


Francis Gurney m. Elise Simmon a 








The line from the founder, Pierre Samuel, to the three cousins who saved the company a century later. 


Pierre Samuel du Pont de Nemours 
| “ m. Marie Louise Le Dee de Renecourt | 


Eleuthére Irénée du Pont (c., p.) 
m. Sophie Madeleine Dalmas 


Victorine Elizabeth m. Ferdinand 
Bauduy, son of Pierre Bauduy 


Evelina 
m. Jacques Antoine Bidermann (c.) 


Alfred Victor (c.) 
m. Margaretta La Motte 


Sophie Marie m. Adm. Samuel F. 
(‘Father of Annapolis”) 


Eleuthera m. Thomas McKie Smith 
Henry (c.) m. Louisa Gerhard 


Eleuthére Irénée II 
m. Charlotte Henderson 


Lammot du Pont 

m. Mary Belin 

Alfred Victor (First National Bank 
of Louisville, Ky.) 

Antoine Bidermann du Pont 
m. Ellen Coleman 


Mary Sophie m. Charles I. Jr. 





a. Coleman (c., p.) m. Alice du Pont 
Zara 

Pauline m. Henry F. Baldwin 

Dora m. Henry Rodney Phillips 
Antoine.B. Jr. m. Mary Ethel Clark 

Evan Morgan 

m. Helen Augusta Quinn 

Margaret 

m. Michael Coleman (no relation) 





Mary 

m. William Winder Laird 
Louisa de Andelot 

m. Charles Copeland 
Pierre S. m. Alice Belin 
Henry Belin 

m. Eleuthera du Pont Bradford 
William K. m. Ethel Hallock 
Irénée (p., c.) m. Irene S. 
Lamm0ot (p., c.) m. Natalie Wilson 
2m. Bertha Taylor 

3m. Caroline Hynson 

4m. Margaret Flett 


Margaretta L. 
m. R.R.M. Carpenter, brother of 
Walter S. Carpenter, Jr. 


Isabella m. Hugh Rodney Sharp 














Marguerite m. Cazenove G. Lee 


Alfred I. m. Bessie Gardner (d.) 
2m. Alicia Bradford 
3m. Jessie Ball 


Maurice m. Margery May Fitzgerald 


Louis (suicide over Bessie’s marriage 
to Alfred) 


Anna m. Absalom Waller 
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In 1902 the great Du Pont gunpowder and explosives combine was 
oundering, so bereft of leadership that the family seriously consid- _ 
ered selling out at a fraction of the company’s true worth. Enter tbrec( 
cousins, descendants of the founder, who within three years promoted 
themselves into control of $60 million in assets for a cash outlay of 
Just $8,500. It may well have been... 


The shrewdest 
leveraged buyout in history 


It’s always surprising how little is new under the financial 
sun. One of the corporate world’s favorite games these past 
few years is the leveraged buyout—a strategy by which, for a 
small down payment, a management group buys a company 
and pays the greater part of the price out of earnings. New? 
The strategy was used by members of the du 
Pont family 78 years ago at a perilous moment 
for the company that had borne their 






feeling that whether he was there or not, they would choose © 
the wrong man. 

By length of service, the logical successor to Eugene was his 
brother Francis Gurney du Pont, and though no one admired 
his capabilities or believed he had the qualifications for the job, 
the other four partners were resigned to the 
prospect of voting him in. But Frank surprised 
them by saying, the moment the partner- 


name for a century. Far from being a 
reasoned maneuver by the three du 
Pont cousins, their “buyout” was a bold 
improvisation they hit upon because, 
for all their personal wealth, they lacked 


the capital to construct a more conven- 


tional deal. Had they not brought it off 
there almost certainly would not have 
been an E.I. du Pont de Nemours & Co. 
today. This account by Leonard Mosley, 
the distinguished British journalist and 
author, is taken from his book, Blood 
Relations: The Rise & Fall of the du 
Ponts of Delaware, soon to be pub- 
lished by Atheneum. 


ON JAN. 27, 1902, Louisa d’Andelot du 
Pont wrote to her brother Pierre S. du 
Pont that she had been to visit Cousin 
Eugene, who was in bed with a heavy 
cold. Du Pont’s senior partner looked so 
frail and feverish she thought he would 
not survive the night. He did that, but he 
died the following day, Jan. 28, age 62. 

The death of Eugene du Pont, a grand- 
son of Eleuthére Irénée du Pont, founder 
of the great gunpowder and explosives 
combine that bore his name, created a 
crisis in the affairs of the company. Eu- 
gene had served Du Pont* for 42 years, 
and his hand, although shaky, had been 
the only one on the tiller since the death 
of General Henry (Boss Henry) du Pont 
12 years before. Who would take his 
place as president? 

Shortly after Eugene’s burial at Sand 


*Since 1961, when company lawyers faced up to over a 
century of confusion, the company has been Du Pont 
(upper case “D”); the family, du Pont (lower case “d’”). 
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By Leonard Mosley 


Hole Woods, the family burial ground for 


nearly a century, the five surviving part- 
ners were due to hold a meeting to dis- 
cuss the nomination of a new president, 
and the future of the company. But Al- 
fred I., Eugene’s cousin, did not bother to 
attend. His deafness had grown so seri- 
ous that he could not always hear what 
was being said; and in any case, he was 
alienated from his fellow partners, who 
strongly disapproved of his notorious af- 
fair with Alicia Bradford, an attractive 
cousin, and his treatment of his wife. He 
knew they would outvote him on the 
presidency question and were not likely 
to listen to his advice. He had a fatalistic 


ship meeting was convened, that he 
“emphatically refused” to accept the | 
presidency. His family knew what hic 
partners did not: that he was a sick man. \\’} 

The next logical contender was Colo- | 
nel Henry Algernon du Pont, son of Boss 


hw Henry, but he too demurred. He was 


now, at 63, doggedly trying to win him- 
self a seat in the Senate or the Congress, 
and though he was having a frustrating 
time, he was not ready to give in yet. 
Moreover, as P.S. du Pont wrote later, he 
‘‘was inclined to unload business cares 
and was quite unwilling to take on new 
responsibilities.’ And he had had no 
practical experience. His refusal of the 
presidency was received with relief. 

But who else was there? The other two 
partners were Charles du Pont and the 
third brother of Eugene and Frank, Alexis 
I. du Pont. Charles was already a dying 
man and did not live out the year. Alexis, 
who had confined his career at Du Pont 
to representative and advisory duties, 
knew nothing about powdermaking, and 
he too was in poor health. (He died with- 
in a month of his brother Frank, in 1904.) 

That left the fifth partner, Alfred I. du 
Pont, as the only contender, and since he 
had not bothered to attend the meeting, 
they could discuss his qualifications (and 
his character) freely. Alfred I., a great- 
grandson of the founder, Eleuthére 
Irénée, had already proved he knew mort 
about powdermaking than the rest ot 
them put together, but in the eyes of his. 
fellow partners that did not outweigh the 
disadvantages of his character. Frank 
Gurney du Pont, as a report later put it, 
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ad formed an exceedingly low esti- 
te of Alfred Irénée’s good judgment 
business ability, which he did not 
i) te to express.” The Colonel then 
t’ his throat and declared that al- 
ough he was ‘‘disposed to be more le- 
lent,’”” he did not think Alfred I. would 
spire confidence among other mem- 
- of the family, let alone in the busi- 
sss community beyond. 
‘The others looked to Alexis, the third 
nior partner. Alexis would rather not 
ive expressed an opinion but was well 
vare of what his domineering wife, 
izabeth, would say if he did not block 
[fred I.’s progress. Elizabeth Bradford du 
nt, a half sister of Judge E.G. Bradford, 
pillar of unbending rectitude in Wil- 
‘ington society, fully shared the judge’s 
isgust over Alfred I.’s scandalous behav- 
ir with his outcast daughter, Alicia. 
lexis therefore made his opposition 
ud and clear. In the circumstances, 
harles du Pont, Alfred I.’s only friend at 
|e meeting, wisely kept his mouth shut. 
‘But with the last remaining candidate 
iminated, what were they to do? Wea- 
|y, after hours of fruitless discussion, 
le four partners reached what seemed 
| them the only possible solution. They 
-|puld sell the Du Pont company. They 
ould offer it lock, stock and powder keg 
| their biggest and most respected rival, 
fe Laflin & Rand Powder Co. For de- 
(" p the two companies had dominated 
~ plosives business through the Pow- 
|g Trust, in the formation of which the 
lt Ponts, especially Boss Henry, had 
| ayed a major role. Laflin & Rand’s 
fesident, J. Amory Haskell, was an old 
~u Pont hand who had until recently 
ten head of the Repauno Mineral Co., 
| a Lammot du Pont had started, and 
vey all admired his ability. He would 
ae do no harm to Du Pont’s repu- 
\tion or assets. 
ee began discussion about who 





-ffould run the company temporarily 

hile the sale was being arranged. They 
fentually agreed on the choice of a rela- 
Fe by marriage, Hamilton M. Barksdale 
lis wife was Charles du Pont’s sister). 
, @ knew the powder business and had 
| ice headed the Repauno Mineral Co. 
- it when Barksdale was approached, he 
iclined. He thought someone with the 
1/1 Pont name should see the company 
_ rough to its sale. But by now Alfred I. 
| ad dragged himself away from his pre- 
| Seupation with Alicia and his hearing 
. oubles and had discovered what had 

sen going on in his absence. 
/On Friday, Feb. 14, 1902, a meeting of 
_ ile stockholders of the company was 
. illed (as a subsequent company report 
 ()' “for the purpose of taking action 
‘Ja .e proposed disposal of their proper- 
i. At this meeting a resolution was of- 














. fed authorizing a sale to the Laflin & 
and Powder Co. and appointing H.M. 
sdale as agent to negotiate.’ 
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Alfred I. made sure he did not miss 
that meeting. He came straight from the 
yards, still dressed in his coveralls, hands 
and face streaked with gunpowder. He 
took no part in the general discussion 
until the formal resolution was proposed. 
Then he rose and put forward an amend- 
ment specifying that the company 
should be sold to the highest bidder. 
When this was carried, and the meeting 
seemed to be over, Alfred I. spoke again. 

“T will buy the business,” he said. 

The other partners looked at him in 
astonishment. The first to speak was 
Frank Gumey du Pont. It was, he said 
crisply, simply not possible. 

“Why not?” Alfred I. asked. 

Despite his outward calmness, he was 
considerably worked up by the cool way 
in which the other men around the table 
were proposing to sell out—just like 
that—a company that the du Ponts had 
spent a century to build up to its present 
eminence, spilling blood and sweat in 
the process. As he explained to his cous- 
ins later, it was an intolerable situation: 

I pointed out [to Frank] that the 
business was mine by all rights of 
heritage, it was my birthright. I told 
him I would pay as much as any- 
body else, and furthermore, I pro- 
posed to have it. I told him I would 
require a week to perfect the neces- 
sary arrangements looking toward 
the purchase of the business, and 
asked for that much time. 

The partners were struck dumb by this 
outburst, and no one spoke as Alfred I. 
shoved back his chair and prepared to 
leave. Then Colonel Henry rose. 

“Gentlemen,” he said, “I think I un- 
derstand Alfred’s sentiment in desiring 
to purchase the business, and I wish to 
say that it has my hearty approval, and I 
shall insist he be given the first opportu- 
nity to acquire the property.” 

With that voice in support of Alfred L., 
even Frank Gurney du Pont could not 
object. It was agreed that the junior part- 
ner be given a chance to produce. 

Meanwhile the Colonel had followed 
Alfred I. out of the room and, grabbing 
him by the shoulder, said (and the stilted 
words are his version), “I assume, of 
course, although you said nothing about 
it, that Thomas Coleman and Pierre are, 
or will be, associated with you in the 
proposed purchase?” 

Alfred I.’s reply, as the Colonel later 
remembered it, was ‘Yes, although as a 
matter of fact I have not heard from 
Pierre as yet.” 

The Colonel nodded. ‘With the under- 
standing that Coleman and Pierre are 
associated with you in the proposition, I 
assent to it most cordially and will do 
everything in my power to bring it 
about.” 

Pausing only to express his thanks, 
Alfred I. rushed out and leaped into his 
automobile. In a noxious cloud of blue 


smoke and backfires he sped downtown 
to Delaware Avenue, where Coleman 
and Elsie du Pont lived. He came right 
out with the proposition. Would Cole- 
man now join him and help buy out the 
other partners? 

It so happened that Coleman du Pont 
was going through a sticky financial peri- 
od in the early part of 1902. He was 
rumored to have recently lost something 


Despite his outward calmness, 
he [Alfred I. du Pont] was con- 
siderably worked up by the 
cool way the other men around 
the table were proposing to sell 
out—just like that—a company 
that the du Ponts had spent a 
century to build up. 


like half a million dollars on the stock 
market, and he might very well have 
been about to lose more. But when 
strapped for money, Coleman usually 
was at his strongest and put his boldest 
front toward the world. He wore a self- 
confident mask for Alfred I. now. He too 
believed that his cousin, though a first- 
class powderman, was a bad organizer 
and an unstable character. It would never 
do to have him as president of Du Pont. 

So Coleman made two conditions for 
his own participation. First, he must be 
given an absolutely free hand in organiz- 
ing and managing the new company, and 
that meant he must be given the largest 
block of stock in the company. Second, 
their cousin P.S. du Pont must join them 
in the new venture, since P.S. had long 
since proved—as guardian of his brothers 
and sisters and as director of the Johnson 
Co., a conglomerate of steel and streetcar 
companies that others in the du Pont 
family had acquired—that he knew his 
way around the business world and was, 
in fact, as good a manager as Coleman 
himself. 

Alfred I. did not hesitate. He put out 
his hand, and they shook on it. 

It was then that Coleman du Pont 
went to the telephone instrument in the 
hall and put through a long-distance call 
to P.S. in Lorain, Ohio, where the John- 
son Co. was headquartered. When the 
connection was made, he told P.S. he had 
agreed with Alfred I. ‘‘to accept the re- 
sponsibility of the presidency of the reor- 
ganization of E.I. du Pont de Nemours & 
Co.,” on the condition that P.S. agreed to 
oversee the financial part of the business. 
Would he do it? 

P.S. du Pont wrote later: 

This was the most important 
and far-reaching decision of my 
life. No position, no salary or inter- 
est in the business was offered but 
the three-minute allowance of a 
telephone conversation was quite 
long enough to receive the account 


of the proposition placed before 
me, to make up my mind and give 
my reply in one word: Yes. 

He knew his two cousins were equally 
enthusiastic about the adventure now 
facing them: 

My commitment to join the en- 
terprise, though made over the 
telephone only, bound me, by ties 
much stronger than a written con- 
tract, to stand by the old company 
through thick and thin. Coleman 
had the same determination and, 
though only recently a citizen of 
Delaware and without close family 
ties, felt a commitment stronger 
than one to be broken by any unex- 
pected development. 

P.S. was convinced that Alfred I. ‘was 
equally enthusiastic,”’ but, he added with 
a hint of the superiority that eventually 
goaded a cousinly quarrel, ‘as the ques- 
tion of administrative and financial lead- 
ership was paramount, perhaps [Alfred 
I.’s] responsibility seemed the least im- 
portant of the three.” 

Now all the three cousins had to do 
was find the money to make good Alfred 
I.’s offer. The old regime had put a price 
of $12 million on the Du Pont assets, and 
the cousins had a week to find that sum. 
In available cash and credits they had 
less than $1 million among them. 


It was, of course, the bargain of the 
century. 

The three cousins may not have had 
the $12 million in ready cash, but there 
was no doubt, as they quickly discov- 
ered, that the Du Pont assets were worth 
at least double and possibly triple that 
amount. While P.S. was arranging for a 
successor in Lorain (he put his brothers 
William and Irénée in charge for the time 
being) and getting ready to come East, 
Alfred I. sneaked into the main office at 
the powder yards and started hauling out 
the ledgers in which Du Pont’s holdings 
were listed. As a junior partner, he had 
never been allowed to peruse them, and 
from their condition, coated with dust, 
pages stuck together and yellow with 
powder, it appeared that none of the se- 
nior partners had examined them for 
some years either. He was astounded at 
what he found. 

Not only did Du Pont own the 
Brandywine yards (in Delaware) and Car- 
ney’s Point, but the company also had 
thriving mills in Pennsylvania, lowa and 
Tennessee. It still had the majority block 
of shares that Lammot du Pont had 
bought in the California Powder Co. It 
was the sole owner of the Hazard Powder 
Co. And it had considerable holdings in 
several other dynamite companies and 
explosives concerns. Alfred I., who had 
been drawing 10% of the profits over the 
past few years, knew that the enterprise 
as a whole had never failed to do well, in 
spite of old-fashioned management and 
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the failure of certain elements in the 
structure. He now realized he and his 
cousins had the chance to buy up a gold 
mine. He computed the assets conserva- 
tively at $24 million, and they were al- 
most certainly worth much more. The old 
partners simply had no idea of what rich 
resources they possessed, and of what 
fabulous potentialities they were divest- 
ing themselves. But how to pay for it? 

The cousins huddled in discussion. 
Where were they going to find the mon- 
ey? Then Coleman du Pont said: 

“We will not need money.’’ And then, 
as they looked at him in astonishment, 
he said: ‘‘Leave it to me.” 

Thomas Coleman du Pont was a born 
promoter, a born seducer. Tall, with a du 
Pont nose of impressive proportions, a 
friendly smile, and an air of enormous 
self-confidence, he had charm that, as 
one less successful du Pont ruefully said, 
“could charm birds off trees, blood out of 
stone, gold bars out of bank vaults, and 
girls out of their dresses.” He exuded 
capability and trustworthiness. 

He went before a meeting of the old 


He [Coleman du Pont] had a 
much better idea. Instead of 
$12 million in cash, he would 
give them a 25% interest in 
the new company the three 
cousins would form, and pay 
them 4% interest on $12 mil- 
lion over the next 30 years. 


partners, and those tired and defeated 
men were like putty in his hands. He had 
to tell them, Coleman said, that he and 
his two cousins did not have the $12 
million they were asking for the assets of 
Du Pont. But did they really want $12 
million in cash, anyway? Think of what 
an embarrassment it would be to them. 
Think of all the trouble they would have 
reinvesting it in something safe. 

He had a much better idea. Instead of 
$12 million in cash, he would give them 
a 25% interest in the new company that 
the three cousins would be forming, and 
would pay them 4% interest on $12 mil- 
lion over the next 30 years—minus, of 
course, any interest they received from 
the profits of the new company. 

Alfred I. du Pont was astonished as he 
listened to Coleman talking. He was well 
aware that if he had made the proposi- 
tion, the other partners would angrily 
have told him he was trying to acquire 
the company for nothing—which was 
true—and would undoubtedly have 
turned him down. But with a surprising- 
ly scant expression of doubt, the proposi- 
tion advanced by Coleman was accepted. 


The whole transaction, P.S. wrote later, - 


‘‘was one of mutual faith and intent to 
win success in the future.” 
But it was much more than that. It was 





high-powered salesmanship on the } 
of Coleman du Pont, and no one 
could have got away with it. The tk 
young men had taken over the a) 
powdermakers in the U.S., and pA 

in the world. And except for $2,10C 
incorporation payments, it had not C_ 
them a cent. 

P.S. wrote to his brother Irénée to 
him what had been happening, for w- 
now he had kept even members of 
family ignorant of these maneuvers: | 

This [the purchase] will doubly 
less come aS a great surprise to you 
Nevertheless it seems to be a “‘go.’|- 
I think there is going to be some 
tall hustling to get everything reor 
ganized. We have not the slightesi) 
idea of what we are buying, but ir 
that we are probably not at a disad- 
vantage as I think the [members al 
the] old Company have a very slim| 
idea of the [value of the] property| 
they possess. 

The meeting at which Alfred I. | 
made his intervention took place on ¥ 
14, 1902. Exactly 15 days later PS. 
Pont went down to the Brandywine w 
the idea of easing himself into the we 
ings of the company while the Old Gul 
was still i situ. But he had a shock w 
ing for him. As he wrote later: 

Francis G. du Pont... came te 
the room set aside for me anc 
handed me a number of Paper@ |p. 
morning mail and other mat a 
requiring immediate attention. He 
shook hands and with hearty gooc|- 
wishes departed, leaving the entire 
management of the company tc 
the prospective owners. | 

The cousins were on their own. 








They had certainly taken possessior 
a viable enterprise. Upon examining | 
books further, they found they had’ 
million in cash in the banks; $3 mill 
in standard securities listed on the N 
York Stock Exchange; patents, goody 
and other assets worth several milli 
plants conservatively valued at $10 n 
lion; and interests in other companie: 

They formally bought the assets of 
old company for $2,100, or $700 ez 
and formed a new company called E.L 
Pont de Nemours and Co. (1902), whi 
they declared, had a value of $24 milli 
of which $12 million would be issuec|_ 
4% notes and 120,000 shares with a} 
ue of $100 each ($12 million in all). 
the notes plus 33,600 shares of sti 
(worth $3.4 million) went to the old p: 
ners and stockholders and to the est 
of the late Eugene du Pont. The rest 
the shares (86,400, worth $8.6 milli 
the three cousins split among ((We- 
selves as promoters’ profits.” & 

As the man who had pulled off the dj 
and who would henceforth head the nj — 
company, Coleman reaped 43,200 sha 
and was named president. P.S. got 214 - 
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